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Shanghai General Motors Corp
Auto maker sells 500,000 cars

SHANGHAI General Motors Corp announced yesterday that
last year it became the first passenger car maker to sell 500,000
cars in China,

The flagship joint venture between General Motors Corp and
Shanghai Automotive Industry Corp, also beat the Chinese ven-
tures of Volkswagen and Toyota to be the top seller for a third
consecutive year in China, the company said in a statement.

Shanghai GM achieved sales of 500,308 units last year, an
increase of 22 percent from a year earlier as it took advantage
of a multi-brand strategy to broaden its product mix and win
more customers in the world’s second-largest auto market.

Sales of Chevrolet-branded vehicles rose 56.4 percent to
160,500 units while Buick’s sales rose slightly to finish at
332,000 units, Shanghai GM said.

The record sales also included 7,040 Cadillac luxury sedans
as well as 618 Saabs as sales of each soared 149 percent and 87
percent respectively.

Shanghai GM introduced five new models including the
Cadillac SLS luxury business sedan, Buick Park Avenue pre-
mium sedan and Chevrolet Captiva SUV last year.

Bright Food (Group) Co Ltd
Partnership with Herbal Science

CHINA’S food powerhouse Bright Food (Group) Co Ltd has
established a strategic partnership with Herbal Science
Singapore Pte Ltd.

The move is a stepping stone for Bright to be China’s biggest
healthy food maker as the fledgling industry still lacks leading
power, standards and strong research and development.

The two companies are scheduled to launch Balance, an all
natural cinnamon extract helpful in preventing diabetes, as early
as March this year. |

The product is also being certified for the mainland, accord-
ing to Ken Kong, manager of Herbal Science.

With the rising awareness of healthy dining, the nation’s health
care products saw revenue expand 15 percent year on year, out-
pacing the 10 percent average worldwide.

Kong also said future products will includes extracts from
ginger, turmeric and lettuce.
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Deutsche Bank joins list
of lenders going local

Zhang Fengming

DEUTSCHE Bank yesterday
started operation of its locally
incorporated branches on the
Chinese mainland.

The new entity — Deutsche
Bank (China) Co Ltd — is a
wholly foreign-funded subsid-
iary bank solely owned by
Deutsche Bank AG, the big-
gest bank in Germany.

“Locally incorporating in
China 1s a major milestone in
Deutsche Bank’s develop-
ment,” said Colin Grassie,
Chief Executive Officer of
Deutsche Bank Asia Pacific

(excluding Japan). “Our aim is
to directly participate in the
development of China’s finan-
cial services sector as broadly
as possible and local incorpo-
ration will help us achieve this.”

With its license, Deutsche
Bank China will be entitled to
engage in a broader range of
banking services including
foreign exchange and yuan
businesses such as receiving
deposits and lending; buying
and selling government bonds
and financial bonds; and buy-
ing and selling foreign cur-
rency-denominated securities
other than stocks.

Overseas banks that are
not locally incorporated can
only take term deposits for
one million yuan
(US$136.986) or more in its
retail yuan business.

The branches and sub-
branches of Deutsche Bank
AG in Beijing, Shanghai and
Guangzhou are converted into
corresponding branches and

sub-branches of Deutsche’

Bank China, which is head-
quartered in Beijing.
Deutsche Bank AG retains a
wholesale forex branch in
Shanghai.

Deutsche Bank is among a

basket of overseas banks
which incorporated locally in
China to cash in on the grow-
ing personal financial market
by offering unlimited retail
yuan Services.

Banks including HSBC,
Citi, Standard Chartered Bank
and Bank of East Asia have
already incorporated locally,
whose regulatory threshold for
registered capital sits at one
billion yuan. |

Deutsche Bank launched a
credit card joint company in
June with Hua Xia Bank.
Deutsche Bank has a 9.9 per-
cent stake in the venture.

Refiner

Fu Chenghao

CHINA National Petroleum
Corp, parent of PetroChina, said
it increased crude oil production
by one million tons and natural
gas output by 10 billion cubic
meters in 2007, and aims for the
same increment this year.

That represents an on-year

aims to raise production

growth of one percent for oil
and 22 percent for gas. CNPC
produced 106 million tons of
crude and 44.5 billion cubic
meters of gas in 2006.

CNPC aims to increase uill

production by another one mil-
lion tons and gas output by
another 10 billion cubic meters
this year, President Jiang

Jiemin said in a statement.
The company’s o1l process-
ing volume, as well as sales for
refined oil products and natu-
- ral gas rose by large margins
last year, said Jiang, also chair-
man of the listed PetroChina

Co. He didn’t give figures.
The company made several
major finds last year, with the

most notable being the Jidong
Nanpu oil field in north China,
which the company said holds
one billion tons of reserves.

Jiang added that CNPC has
made major progress in inter-
national business last year with
overseas oil and gas production
growing steadily. Again, Jiang
did not give figures.
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